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- 6,000BPD

« The Department of Petroleum Resources of Nigeria (DPR) issued a 12,000

Barrels Per Day (BPD) Private Refinery Construction to Amakpe International
Refineries Nigeria Limited in July 2007. The Amakpe Refinery Project is being
implemented in 2 Phases, with Phase 1- 6,000BPD Refinery Plant estimated to
cost about $59.1 million, projected to start production by March 2011, if fully
funded. The Project cost covers fabrication of Plants, Machlnery and
Equipment, construction of 12KM Steel Pipeline connecting Exxon/Mobile QIT
and 120,000BBL Tank Farm, Field Erection and Start-Up/Operation for the
Refinery Plant.

« As of January 2010, Ventech Engineers Incorporated, the Refinery Plants and

Machinery Manufacturers, achieved 100% in the fabrication of Amakpe Refinery
Plants, Machinery and Equipment at the Company’s Facility in Pasadena,
Texas, which will be shipped and installed at the Eket Project Site on payment
of outstanding Contract sum of $4,595,048. Ventech will complete the
Installation of the Refinery Plant within 6-7 months after shipment.




Debts, Equity and Investments Expended

As of June 2010, the direct Debts, Equity and Investments expended
on the Amakpe Refinery Project is $38,307,692, broken down as follows:

UPS Capital/Ex-Im Bank Loan Disbursed - $5,038,990
Sterling Bank Term Loan Disbursed - $3,978,996
NEXIM Bank Loan Disbursed - $5,000,000
Usua Amanam & Helen Ikpe (Project Promoters) - $15,789,706
AKSG/AKIIPOC (Investors) - $8,500,000
$8,500,000.00 $5,038,990.00
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Outstanding Funding Requirements

The sum of $20,792,308 is outstanding and required to fund the pending costs to complete
full implementation of the Refinery Project, covering:

Payment of outstanding payable of $4,595,048 to Ventech, which will effect shipping
to and installation of the fabricated 6,000BPD Refinery Plant at Eket Project Site

Payment to Financialbridge- Project Administration & Management Consulting Fee;
Turner & Mason- Independent Engineers Contract Fee; James Essien & Co-Legal Fee
and other Professional Group Fees

Construction of Foundations at the Site for Refinery Plants, Machinery and
Equipment, Project Buildings and Tank Farm

Design & Construction of single line 12KM Crude Oil Steel Pipeline connecting
Exxon/Mobile QIT and the Refinery Tank Farm

Construction of 120,000 BBL Amakpe Refinery Tank Farm
Construction of Pre-Engineered Project Buildings
Construction of Internal Roads at the Site

Three Months Operational Costs and Start-Up Crude QOil Cost
Administrative Expenses of Project Directors

Sterling Bank Charges Past Due

Contingent Expenses, etc.




- This represents payments past due for Products and Services:

» Ventech Engineers,|Inc......... $4,595,048
» Financialbridge, Inc.............. $1,760,000
» Turner & Mason, Inc............. $177,000
» James Essien (Legal)........... $150,000
x| Miscellaneous b L] $103,873
» Sterling Bank Charges........... $233,290







